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Message from the Chairman

Mr. HE Chunlei
Chairman

2018 marked a year of great success in the history of China Re P&C. Despite various unfavorable
factors such as declining growth and shrinking profit margin of the insurance industry, as well as
a volatile and downward capital market, the Company achieved its periodic target of rebouncing
after building a solid foundation with further implementation of China Re Group's "One-Three-
Five" Strategy and carrying-forward of the Company's "13th Five-Year" Plan. The achievement was
largely inspired by Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era
as well as the spirit of the 19th National Congress of the Communist Party of China. In addition,
the Company was making steady progress in reform and development with improved business
quality and better performance.
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In the past year, the Company maintained its leading position in the domestic reinsurance
market as it firmly held “Reinsurance as Its Core Business” and strove to meet China Re Group’s
requirement for “Innovation, Synergy and Fission”. We continued to optimize our business
portfolio and explore new drivers for business growth. Both facultative business and international
business achieved high growth rate. Lines of business like liability, engineering, accident and
health have become important sources of business growth. We also made breakthroughs in

innovative business.

In the past year, we implemented our key development strategy with a focus on government-
scheme business. We set up China Re Catastrophe Risk Management Co., Ltd., which was
China's first Fintech Company specializing in catastrophe risk management. We released our
own proprietary earthquake model which is the first of its kind in China, filling in the critical gap in
the nation’s catastrophe risk management.

In the past year, the Company emerged as an active player in the global market with a focus on
its overseas footprint expansion. We worked with the holding company to successfully complete
the acquisition of the Chaucer Holdings Ltd. We actively responded to the Nation’s “Belt and
Road Initiative”, and promoted communication and business cooperation with the “Belt and
Road” countries as well as the BRICS countries, thus expanding our network of cooperation in
terms of the number of countries and regions and upgrading our management of international

business.

In 2019, the People's Republic of China will celebrate her 70th anniversary. China Re P&C
will also switch its gears towards high-quality development with its own characteristics. The
Company will develop in line with China Re Group’s Strategy that is “Platform-oriented,
Technology-driven and Globalization-focused” and strive for “Growth Sustainability, Portfolio
Optimization and Profitability Enhancement”. We will foster new drivers of growth, construct key
platforms and promote innovative development of InsurTech. The whole Company will join efforts
to accelerate the transformation towards high-quality development and present our best gift with

great achievements to the 70th anniversary of our Motherland.
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sage from the General Manager

Mr. ZHANG Renjiang
General Manager

China's insurance market in 2018 was featured by complex market dynamics and severe
challenges with profound changes in the domestic macroeconomy and the insurance
industry. We firmly implemented China Re Group’s “One-Three-Five” Strategy and worked
on the objectivities of “Innovation, Synergy and Fission”. We realized total written premium of
RMB 26.688 billion and a total profit of RMB 1090 million by seizing business opportunities,
overcoming tremendous difficulties and deepening reform comprehensively. The Company
maintained its leading position in the domestic market while making major breakthroughs in its
international business development. With steady growth of total assets, the Company’s outlook

of overall business operation was steady and positive.
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In the past year, we accelerated major strategic moves with steady progress including the
successful acquisition of Chaucer Holdings Ltd, the establishment of China Re Catastrophe Risk
Management Co., Ltd., and the successful issuance of China’s first reinsurance subordinate
bonds of RMB 4 billion. At the same time, we continued to make efforts in building three major
business platforms, i.e. the domestic open market business, the government-scheme business
and the international business. The Company’s brand value and market position were further
strengthened thanks to our transformation of business model, optimization of management
mechanism, as well as focus on innovation and technology application. Our competitive
advantage and sustainable development capability were continuously upgraded, which laid a

solid foundation for the successful achievement of the "13th Five-Year" Plan.

2019 will be a transformational year for China Re P&C’s new journey and also an important
year for its post-acquisition integration. The Company will follow the guidance set by China Re
Group’s Strategy that is “Platform-oriented, Technology-driven and Globalization-focused” as
well as the overall operational requirements of “Growth Sustainability, Portfolio Optimization and
Profitability Enhancement”. On the one hand, the Company will strive to maintain high-quality
growth and hold its leading position as the main reinsurer in the domestic market while working
on innovation and digital transformation; on the other hand, we will accelerate the effective
integration of the international business platforms and continue to promote the transformation
and upgrading of the domestic business based on empowerment by technology, optimization
of the business management model, accumulation of a talent pool as well as building of a
distinctive corporate culture. With all these efforts, we will usher in a new phase in the Company's

reform and development.
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Overview ‘ Human Resources Dept.
(CPC OrganizationDept.)

Founded on December 15, 2003, China Property & Casualty Reinsurance Company Ltd. (“China Re P&C","the
Company”) is a wholly-owned subsidiary of China Reinsurance (Group) Corporation (“China Re Group”) Z
specializing in property and casualty reinsurance business. The Company has a registered capital of RMB | Finance & Asset Management Dept.
11.48225 billion with headquarters in Beijing and branch offices in Shanghai and Shenzhen. In August 2018, China
Re P&C co-founded China Re Catastrophe Risk Management Co., Ltd. with a 70% majority share-holding.

Technical’Accounting Center

Company Brand

Disciplinary Inspection/
Labor Union'Dept.

China Re P&C inherited from China Reinsurance Company, the predecessor of China Re Group, the brand,
business portfolio, client base, as well as its experienced reinsurance professionals. China Re P&C is committed
to boosting China’s national economy and insurance industry by providing its clients with abundant reinsurance
capacity and professional services. We seek to add value to our clients through long-term and mutually beneficial
cooperation and provide support and protection to the reform and development of China’s insurance industry.

Business - Administration &
Development Dept.

International Business
Management Dept:

Company Strategy

As China’s national reinsurer, China Re P&C endeavors to play an important role and become a critical part of the
nation’s governance system and risk management system in servicing the state’'s major strategies, promoting
transformation and upgrading of the national economy, as well as protecting the people’s livelihood. We strive to
maintain our market position as the leading reinsurer and become an innovation leader and an important driver for
serving the transformation and upgrading of the insurance industry in China market. We aim to build an integrated
platform for the Company’s three pillars, i.e. domestic open market business, the State-strategy-oriented business
and international business. We will foster the Company’s competitive advantage and find solutions to grow in a
challenging market. We will promote the Company’s sustainable and healthy development so as to become both a
market leader in China and one of the top reinsurers in the world, a professional reinsurance company with stable
operation, strong capitalization, efficient management and sound reputation.

Shareholders

Actuarial'Dept.

Risk-Management/Legal
Compliance Dept.

Board of Supervisors /g Board of Diréctors g Executive Officers’ jm pms

Claims & Delegated Business Dept.

Underwriting &
Claims Committee

-
_4

C D | — Treaty Business Dept-|
ompany Development International Business

After years of development, China Re P&C has become a domestic reinsurance market leader with a consistently Committee Treat Bemecc et
strengthened market position, serving 93% of China’s P&C insurance companies, many of whom have long-term Y 2

stable business cooperation with the Company. From 2004 to 2018, the Company’s written premiums increased Related - Party Transaction

from RMB 2.812 billion to RMB 26.688 billion with a compound annual growth rate of 17.44%, and total assets Control Committee 73
from RMB 2.672 billion to RMB 61.967 billion with a compound annual growth rate of 25.18%. We offer a full range
of reinsurance products to our clients, such as property, short-term health and accident, agriculture, catastrophe
and specialty, in addition to comprehensive risk management services. We proactively promote the interaction and
cooperation between the domestic and international business sectors and aim to forge a new platform so that the
two sectors can share resources, for the two sectors to complement and support each other.

Facultative Business Dept.

Innovative Business Dept.

Social Responsibilities Agricultural Business Dept.

In 2018, China Re P&C actively responded to the call of the central government and join the Group’s efforts in
poverty alleviation. A total of RMB 4.6 million was donated in poverty alleviation funds to help Xunhua County,
Qinghai Province and Wulanchabu, Inner Mongolia Autonomous Region in poverty alleviation projects, making
active contribution to the overall poverty alleviation of the Salar ethnic group. In addition, China Re P&C developed
snowstorm meteorological index insurance for animal husbandry and sheep-raising drought index insurance
through technical innovation to alleviate Xunhua County in Qinghai Province and Zhengxiangbai Banner County in
Inner Mongolia out of poverty. These projects have earned us compliments from both the government and local
farmers.China Re P&C thoroughly implemented the directive spirit of "Establish catastrophe insurance systerm"
from the State Coucil, set up China's first Fintech company specializing in catastrophe risk management , and
worked with China Re Group to release China's first proprieting earthquake model and continued to promote
pilot projects of natural catastrophe insurance. We actively carried out instructions of "One Road and One Belt"
construction from regulators, the "One Road and One Belt" business achieved major breakthroughs. The company
is highly recognized for its marketing and service capabilities in these fields.

International Business Dept:

Management Office of China
Agriculture Reinsurance Pool

Executive Office’of China Nuclear
Insurance Pool

Shanghai Branch

ShenzhenBranch
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Directors, Supervisors and Executive Officers

arket Influence

Name Position Since

HE Chunlei Chairman July 2017
ZHANG Renjiang Director Aug. 2017
ZUO Huigiang Director Dec. 2011
CAO Shunming Director Sep. 2017
LOU Tao Director Aug. 2017

Supervisors

Name Position Since

LIU Tianyang Chairperson Dec. 2011
YAO Hong Supervisor July 2017
LI Xiaoxuan Supervisor May 2009

Executive Officers

Name Position Since
ZHANG Renjiang General Manager Jun. 2017
ZUO Huigiang Deputy General Manager July 2017
WANG Zhongyao Assistant General Manager Nov. 2016
Assistant General Manager Jul. 2013
Board Secretariat Aug. 2018
Xl Zhen ) .
Persons-in-charge of Compliance  Nov. 2015
Chief Risk Officer Apr. 2018
Assistant General Manager Nov. 2016
DUN Hao ) .
Persons-in-charge of Finance Mar. 2017
GUO Chunrong Persons-in-charge of Audit Dec. 2018
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Rated “A” by S&P and A.
M. Best

Issued RMB 4 Billion
of Subordinate Bonds

Integrated Resources
to Deepen Industry
Cooperation

In 2018, China Re P&C maintained a financial strength and the long-
term issuer credit ratings of “A ”(excellent) from A. M. Best and ‘A’ from
S&P Global Ratings, with a stable outlook.

China Re P&C successfully issued “5+5 year” redeemable subordinate
bonds worth of RMB 4 billion with interest rate of 4.97% on August 17,
2018, which received positive subscriptions from market investors. It
marked China Re P&C'’s first subordinate bonds issuance in the national
interbank bond market. China Re P&C therefore received the “Excellent
Financial Bond Issuer Award”.

On January 30, 2018, China Re P&C signed a strategic cooperation
agreement in London with DNV-GL, the world's largest maritime
engineering consulting and inspection agency. The agreement will
deepen cooperation in maritime engineering technical consulting
services, especially offshore wind power and marine inspection.
Together, we will provide stronger support for the healthy development
of China's insurance market.

On May 29, 2018, China Re P&C signed a cooperation agreement with
Weather Tech (Beijing) Co., Ltd. to strengthen bilateral cooperation and
explore the application of insurance, reinsurance and meteorological
technology in social benefits including disaster alert, risk assessment,
insurance protection, disaster prevention and mitigation.

On August 25, 2018, China Re Catastrophe Risk Management Co.,
Ltd., a subsidiary of China Re P&C, signed a cooperation agreement
with Chongging Office of Financial Affairs. The agreement will further
strengthen in-depth cooperation in the field of catastrophe risk
management and explore the smart city risk management model.

On October 22, 2018, China Re P&C and Shanghai Zhongke Zhigu
Artificial Intelligence Industry Research Institute signed a strategic
cooperation agreement in Shanghai to jointly build an “Intelligent
Networked Insurance Joint Lab”. The purpose of the lab is to effectively
promote the application of scientific and technological achievements
such as the internet of things and artificial intelligence and to promote
a new development mode using technology and insurance to empower
the development of physical industries such as transportation, logistics
and health.
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Hosted the 8th China
Property & Casualty
Reinsurance Market
Forum

Hosted the First Client
Service Theme Event

Awards

On September 20, 2018, China Re P&C hosted the 2018 Annual China
Property & Casualty Reinsurance Market Forum, which attracted over
140 delegates from the Insurance Association of China, and property
and casualty insurance companies. The forum focused on hot topics
in 2018 such as domestic market outlook, cyber risk insurance,
catastrophe risk management, insurance industry’s service to the “Belt
& Road Initiative”, innovation and empowerment to insurance industry
by technology, etc.

In July 2018, China Re P&C held its first client service theme event to
strengthen communication, deepen cooperation and enhance China
Re P&C'’s overall capabilities to serve the industry. Delegates from more
than 60 property insurance companies attended the event.

On June 27, 2018, China Re P&C was awarded the "2018 Ark Award of
Innovation in China Insurance Industry" by Securities Times.

On December 12, 2018, China Re P&C was awarded the "Most
Innovative Insurance Company of the Year" by the Financial Times.

In September 2018, “China Re P&C Auditorium” sponsored by China Re
P&C was awarded “New Era Financial Professionals Workshop Model”
by the Labor Union of China Financial Industry.

ervice Innovation and
1sk Management

Progress in Developing On May 12, 2018, on the occasion of the 10th anniversary of the

Catastrophe Platform

PEMEBRIEAREEDE

Wenchuan Earthquake, together with China Re Group, China Re P&C
held the “Second China’s Reinsurance Catastrophe Risk and Insurance
Summit: Earthquake Risk Management and Insurance”, at which
China Re P&C released China’s first earthquake model with our own
intellectual property right.

On August 25, 2018, China Re Catastrophe Management Co., Ltd., a
subsidiary of China Re P&C, officially opened in Chongging, China.
It is China’s first Fintech Company specializing in catastrophe risk
management, which aims to assist governments at all levels and

Breakthrough of BRI
Business Development

Released the China
Re Health Insurance
Underwriting & Pricing
Platform

Released the First
Block Chain Insurance
Product together with
Huatai Insurance and
Qingsongchou

the insurance industry to solve major problems that constrain the
development of China’s catastrophe insurance, and help establish
China’s modern system of risk management.

On December 19, 2018, a national key research and development
program named “Earthquake Insurance Loss Assessment Model
and Appliance Research”, was approved by the Ministry of Science
and Technology. Led by China Re P&C, the program pooled efforts
from China Re Group, Institute of Geophysics of China Earthquake
Administration Bureau, Engineering Mechanics Institute of China
Earthquake Administration Bureau, Beijing Normal University, Insurance
Society of China and other institutions.

In 2018, China Re P&C took the lead role in the new programs
purchased by Huangpu District of Shanghai, Qingyuan of Guangdong
and Zhangjiakou of Hebei, while successfully renewing the reinsurance
programs of China’s Earthquake Insurance Pool as well as the
reinsurance programs of Shenzhen, Xiamen and Ningbo Municipalities.
China Re P&C also actively provided solutions to the catastrophe
insurance programs for several provinces (autonomous regions) of
Hubei, Zhejiang, Guangxi, Tibet and Qinghai.

In 2018, working with China Re Group, China Re P&C successfully
held the Sino-British “Belt and Road” Risk Protection International
Cooperation Forum. The Company pushed forward the implementation
of the engineering insurance of the Singapore Belt & Road Initiative
Insurance Consortium.

In 2018, China Re P&C effectively promoted business communications
and cooperation with Hungary, Mongolia, Egypt and the BRICS
countries, and signed 29 Memorandums of Understanding (MOU).
The cooperation network now covers 122 countries and regions, which
significantly improved its capability of providing risk protection globally.

On September 20, 2018, China Re P&C released the China Re Health
Insurance Underwriting & Pricing Platform, which was jointly developed
by China Re P&C and China Re Life. It was the first time that the two
companies combined the data in domestic market from both property &
casualty insurance industry and health insurance industry, and shared
the latest research results on health insurance with the whole industry.

On October 29, 2018, China Re P&C, Huatai Insurance and
Qingsongchou officially released the first block chain insurance product,
running with a business model of “technology innovation + health
protection”, providing intelligent, transparent and safe health protection
system for people’s lives.
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Business Analysis

|. Domestic P&C Reinsurance Business

This part refers to the domestic P&C reinsurance business operated by China Re P&C.

In 2018, the premium income from domestic P&C reinsurance business reached RMB 24.97
billion, with a year-on-year growth of 14.2%.

2017-2018 Domestic Total Premium Income
(in RMB millions)

24,970
21,862
25,000 © eceeeeeee
20,000 e .
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» »
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Business Mix

Majority of the domestic business were proportional treaties, which share the same business
scope with domestic reinsurance market.

2017-2018 Domestic Business Mix

96.4% g 94.6% B Treaty
2071 201
7 Facultative

Lines of Business

As the largest professional P&C reinsurer in China, the Company tailored its products responding
to the demand and characteristics of domestic market and provided various P&C reinsurance
solutions to the market. These products covered a range of P&C lines including motor, corporate
& household property, agriculture, liability, and engineering, etc.

2017-2018 Premium Split by Lines

<rieA [ Motor

B Agriculture
B Liabiity
B Engineering
B Others

Note:Others include cargo, personal accident, hull, and specialty, etc.
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II. Overseas P&C Reinsurance Business

This part refers to the overseas P&C reinsurance operated by China Re P&C.

In 2018, while keeping risks under strict control, China Re P&C actively expanded its overseas
property reinsurance business and further diversified its overseas business portfolio. In 2018, the
premium income from overseas P&C reinsurance business reached RMB 1.718 billion.

Business Mix

In terms of the types of business, almost all the premium income from overseas market were
generated from treaty.

2018 Overseas Business Mix

99.2% B Treaty

Facultative

Territory

Europe, Asia and Americas were the major markets, representing 37.9%, 36.8% and 24.8%
respectively.
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2018 Premium Split by Territory

Europe
B Asia
B Americas
[ Others

Lines of Business

Main overseas business included non-marine, specialty, and motor, etc.

The portfolio was predominantly short-tail business.

2018 Premium Split by Lines

B Non-marine
Specialty

6.2% B Motor

11.4% [ Others

Note: Others include surety, liability, personal accident, and agriculture, etc.
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Independent Auditor’s Report

Note: The report has been audited by PricewaterhouseCoopers Zhong Tian LLP. Unqualified

opinion was received.
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Liabilities and equity Dec.31st,2018 | Dec.31st,2018 D%%gslgt'gg)ﬂ

vt —

CONSOLIDATED AND COMPANY BALANCE SHEET
(Al Amounts in RMB Yuan

Assets

Dec.31st,2018

)
Dec.31st,2017
Dec.31st,2018 (RESEIE))

Securities sold under agreements to repurchase 5,227,120,000 5,227,120,000 2,839,000,000
Reinsurance payables 4,165,185,233 4,165,185,233 7,033,352,778
Employee benefits payable 157,192,107 157,046,646 152,285,454
Texes payable 209,383,539 209,378,176 147,902,285
Unearned premium reserves 8,255,913,024 8,255,913,024 7,509,518,017
Outstanding claim reserves 20,516,202,205  20,516,202,205 19,773,770,916
Bonds payable 3,998,573,337 3,998,573,337 -
Other liabilities 769,430,554 769,335,452 786,705,674
Total liabilities 43,298,999,999  43,298,754,073 38,242,535,124

Paid-in capital 11,482,250,000 11,482,250,000 11,482,250,000
Capital reserve 16,642,773 16,642,773 24,166,701
Other comprehensive income -106,391,144 -106,391,144 -80,988,993
Surplus reserve 1,024,608,028  1,024,608,028 931,145,534
General risk reserve 1,066,319,923  1,066,319,923 972,857,429

Retained eamnings

5,155,271,303

5,155,832,214

4,701,815,262

Total equity attributable to equity shareholders of
the parent

18,638,700,883

18,639,261,794

18,031,245,933

Non-controlling interests

29,759,610

Total equity

18,668,460,493

18,639,261,794

18,031,245,933

Total liabilities and equity

61,967,460,492

61,938,015,867

56,273,781,057

Cash and short-term time deposits 1,764,930,982 1,665,486,357 908,985,291
Financial assets at fair value through profit or loss 1,136,126,635 1,136,126,635 358,989,103
Financial assets held under resale agreements 695,817,000 695,817,000 238,100,000
Reinsurance debtors 10,703,168,392  10,703,168,392 11,887,751,742
Ceded share of unearned premium reserves 318,420,871 318,420,871 253,408,123
Ceded share of outstanding claim reserves 660,672,852 660,672,852 1,000,822,354
Term deposits 139,930,951 139,930,951 195,837,151
Available-for-sale financial assets 20,385,038,361  20,385,038,361 20,064,625,243
Held-to-maturity investments 10,089,397,979  10,089,397,979 6,452,750,966
[nvestments classified as loans and receivables 8,678,497,951 8,678,497,951 8,507,383,826
Long-term equity investments 839,118,742 909,118,742 810,849,896
Statutory deposit 2,300,000,000 2,300,000,000 2,300,000,000
Investment properties 1,430,753,253 1,430,753,253 748,500,185
Fixed assets 7,784,234 7,784,234 6,037,376
Intangible assets 30,361,424 30,361,424 28,502,187
Deferred tax assets 1,185,675,914 1,185,675,914 940,535,973
Other assets 1,601,764,951 1,601,764,951 1,570,701,641

Total assets

61,967,460,492

61,938,015,867

56,273,781,057

DEWFBREGREEAE
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CONSOLIDATED AND COMPANY INCOME STATEMENT
(Al Amounts in RMB Yuan)

| Coolus

Operating income

Gross written premiums 26,688,066,231 26,688,066,231 23,162,927,163
Including: Premiums ceded from cedant 26,688,066,231 26,688,066,231 23,162,927,163
Less: Premiums retroceded -1,105,359,722 -1,105,359,722 -703,972,736
Changes in uneamed premium reserves -653,346,447 -653,346,447 -55,933,821
Net premiums eamed 24,929,360,062 24,929,360,062 22,403,020,606
Investment income 1,435,842,173 1,435,842,173 1,732,252,668
Gains from changes in fair value 1,357,384 1,357,384 56,174,302
Foreign exchange (losses)/ gains -58,635,326 -58,635,326 5,378,405
Other operating income 58,324,850 58,324,850 59,725,956
Gains/(losses) on disposals of assets 121,751 121,751 -154,846
Other income 782,973 782,973 158,015
Sub-total 26,367,153,867 26,367,153,867 24,256,555,106
Operaingopenses | | [ ]
Claims -14,057,720,494  -14,057,720494  -14,276,010,961
Less: Claims retroceded 690,566,699 690,566,699 1,058,298,426
Changes in outstanding claim reserves -620,555,361 -620,555,361 138,196,016
Ir_ee::,r:v Estroceded share of outstanding claim -353.211,638 -353,.211,638 468,092,134
Changes in premium reserve = - -
Commissions for assumed reinsurance -10,335,550,059  -10,335,550,059 -9,083,975,677
Business taxes and surcharges -170,511,721 -170,511,721 -163,367,324
Fee and commission expenses -108,950,567 -108,950,567 -60,003,555
General and administrative expenses -299,083,294 -299,083,294 -252,288,797
Less: Commission retroceded 212,690,949 212,690,949 -151,872,384
Other operating expenses -147,240,524 -146,439,223 70,259,504
Impairment losses -82,929,633 -82,929,633 -165,890,928
Sub-total -25272,495643  -25,271,694,342  -23,495,266,822
Operating profit 1,094,658,224 1,095,459,525 761,288,284
Add: Non-operating income 15,000 15,000 35,119,876
Less: Non-operating expenses -4,976,900 -4,976,900 -3,333,096

Profit before income tax 1,089,696,324
Less: Income tax expense -155,872,685
Net profit for the year 933,823,639
Shareholders of the Company 934,064,029

1,090,497,625
-155,872,685
934,624,940
934,624,940

793,075,064
-58,866,887
734,208,177
734,208,177

Non-controlling interests -240,390

Other comprehensive income,net of tax
ltems that may be reclassified to profit or loss:

1. Share of other comprehensive income of the 32 778742

. : 32,778,742 167,832
equity-accounted investee
2. Lpsses arising from qhanges in fair value of -58.180.893 -58180,893 -38.810,585
available-for-sale financial assets
Other comprehensive income for the year after tax 25,402,151 -25,402,151 -38,642,753
Total comprehensive income for the year 908,421,488 | 909,222,789 | 695,565,424
Shareholders of the Company 908,661,878 909,222,789 695,565,424
Non-controlling interests -240,390 - -

DEWFBREGREEAE

Head Office

Company Name: China Property & Casualty Reinsurance Company Ltd.
Short Name: China Re P&C

Address: China Re Building, No. 11 Jinrong Avenue, Xicheng District, Beijing
Postal Code: 100033

Tel: + 86 10 6657 6188

Fax: +-86 10 6655 3688

Website: http://www.cpcr.com.cn

Shanghai Branch

Address: 20th Floor, No. 826 Century Avenue, Pudong New Area, Shanghai
Post code: 200120

Tel: + 86 21 3383 0050

Fax: + 86 21 3383 0100

Shenzhen Branch

Address: Room 6205, Floor 62, Block A, JingJi Hundred Building,
No. 5106 Shennan East Road, Luohu District, Shenzhen

Post Code: 518008

Tel: + 86 755 8212 5168

Fax: + 86 755 8212 5269
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